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How many hours do you need to work to rent an apartment?  

Care for the Homeless advocates for more supportive and affordable housing in New York City as a necessary 
condition for fighting, preventing and ending homelessness. There will always be a crisis of people 
experiencing and at risk of homelessness until there’s an adequate supply of affordable housing for very-low 
income New Yorkers. And, because one-third of American households 
rent, but two-thirds of New Yorkers do, this issue is more critical here 
than anywhere else.

The U.S. Interagency Council on Homelessness agrees. They say, 
“An increasingly tight rental market and the drop in the number of 
affordable housing units available to extremely low income households 
is the greatest barrier to achieving our vision that ‘no one should 
experience homelessness’.” Renting in New York City is challenging for 
anyone, but for people in deep poverty or at very-low income, it’s nearly 
impossible.  

HUD defines tenant affordability as paying no more than 30% of income 
in rent. The National Low Income Housing Coalition recently issued a 
study, Out of Reach, which puts the problem in easy-to-understand 
context. They calculated how long a minimum wage worker has to 
work to afford an average two-bedroom apartment. In New York State, 
a minimum wage worker needs to work 139 hours weekly to afford that 
apartment.  The number is higher, of course, if the study is for just New 
York City.

A full-time, 40 hour-a-week, 52 weeks-a-year, minimum wage worker 
earns $15,080 annually. Across America the average fair market value 
for a “zero-bedroom” single room apartment is $680 monthly, or $8,160 
a year.  To afford a “zero-bedroom” apartment on 40 work hours a week, 
a worker must earn $13.08 an hour ($27,200 annually).  In the New York 
City metro area you couldn’t afford the average two-bedroom apartment unless your household earned $ 
58,968 or more.

The affordability index for a full-time minimum wage worker means she shouldn’t rent for over $377 
monthly. For someone on SSI getting a $710 monthly check, affordability is $213 monthly.  A vet on 50% 
disability with an $810 monthly benefit can afford $243 in rent. We can’t end homelessness or ease the 
anxiety of hundreds of thousands of New Yorkers at risk of homelessness, without far more affordable 
housing for people at very-low incomes.  


